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By participating in the meeting covering this presentation, or by reading the materials related to this presentation, you agree to be bound by the following restrictions:

The information contained in this presentation was prepared by COFCO Joycome Foods Limited(the “Company”, together with its subsidiaries, “the Group”) and/or its
representatives for the Group’s presentation at the meeting with investors. Nothing contained in this presentation may constitute or form the basis or reference of any
contract, undertaking or investment decision.

No one makes express or implied representation or warrant as to the fairness, accuracy, completeness or correctness of any information or opinion contained herein.
Nor should anyone rely upon any information contained herein. Neither the Company nor any of its subsidiaries, branches, affiliates, advisors or representatives shall
be responsible or liable for any loss arising out of this presentation or its contents or otherwise related to this presentation (whether based on negligence or other
reasons). The information contained in this presentation may be updated, improved, modified, verified or amended, and may be subject to significant changes.

This presentation is based on the economic, legal, market and other conditions currently in effect. You should understand that subsequent developments may affect the
information contained in this presentation and that neither the Company nor its subsidiaries, branches, affiliates, advisors or representatives are obliged to update,
revise or confirm such information.

The information conveyed in this presentation contains certain statements which are or may be forward-looking statements. These statements often contain words such
as “‘will’, “may”, “expect’, “forecast’, “plan” and “anticipate” as well as words with similar meanings. By their nature, forward-looking statements involve risks and
uncertainties because they involve events and depend upon circumstances which will occur in the future. There might be other significant risks which have not been
considered by the Company to be significant, or which the Company and its advisors or representatives are not aware of. In light of these uncertainties, no one should
rely on such forward-looking statements. The Company takes no responsibility for updating such forward-looking statements or adapting them to future events or

developments.

Neither this presentation nor the information contained herein constitutes or forms an offer to sell or issue the securities of the Company, or any part of the solicitation
or invitation of an offer to purchase or subscribe for the securities of the Company or any of its subsidiaries or related parties in any jurisdiction. This presentation and
the information contained herein is provided to you for reference only and shall not be used as a basis for your trading of the securities of the Group, and may not be
reproduced in whole or in part in any form or distributed to any other person in any manner. In particular, no information appearing in this presentation or any copy
thereof may be reproduced or disseminated to others, directly or indirectly, in the United States, Canada, Australia, Japan, Hong Kong, or any other jurisdiction with
relevant prohibitive regulations. Any violation of such restrictions may constitute a violation of the securities laws of the United States or other countries. Neither this
presentation nor any information contained herein constitutes a solicitation of monetary, securities or other considerations, and no monetary, securities or other
considerations provided based on this presentation or any information contained herein will be accepted by the Company.

By participating in this presentation, you confirm that you will be entirely responsible for assessing the market and the market position of the Group and market
conditions, and you will conduct your own analysis and develop your own views or opinions on the future performance of the Group’s business. Any decision (if any) to
purchase securities in connection with a proposed offering of securities shall only be made based on the information in the offering circular or the prospectus prepared
for such offering.

By reviewing this presentation, you will be deemed to have expressed and acknowledged that you and your representatives’ customers are not subject to any
applicable laws, regulations or requirements which prohibit your/their participation in this presentation.
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w99 2020 Key Operating Metrics

Key Operating Metrics
Hog production volume (‘000 heads)
Average selling price of finishing hogs (RMB/kg)

Fresh pork sales volume ('000 tons)

Branded small-packed fresh pork sales volume
(000 boxes)

Ratio of revenue from branded business of total
fresh pork business (%)

Meat import sales volume ('000 tons)

2020

2,046

32.33

109

34,942

38.9%

356

2019

1,985

16.16

146

26,426

32.0%

179

y COFCO

Change
3.1%
100.1%
-25.5%
32.2%
6.9pct

99.1%
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Key Financial Metrics 2020 2019 Change
Revenue (RMB MM) 18,922 11,079 70.8%
Profit for the period (before adj.) (RMB MM) 2,910 373 679.4%
Including: profit attributable to the owners
of the Company (before adj.) (RMB MM) 2,881 425 °78.0%
Profit for the period (after adj.) (RMB MM) 4,025 1,522 164.4%
Including: profit attributable to the owners
of the Company (after adj.) (RMB MM) 3,995 1,573 153.9%
Basic EPS(before adj.) (RMB) 0.738 0.109 +0.629

The Board recommended the payment of a final dividend for 2020 in the amount of
HK$0.206 per share to shareholders. Together with the interim dividend for 2020 in the
amount of HK$0.118 per share, the full-year dividend for 2020 was HK$0.324 per share
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= continues to recover, but there are still deficiencies g oan
Monthly Inventory of Hog and Sows in China Chinese Hog Prices (RMB/kg)
Hundred MM heads 0,000 heads 2016 2017 2018 2019 =——2020 2021
43 Eepro:luitllveﬂsow stock (right) 3800 49
3.8 og stock(left) 3500 39
33 3200 e W
2900
2.8 2600
2.3 2300 19
1.8 2000 9
<t N O - NO - NO IO
LLLLLLEL QL 2L T g8 5828y gIHFe22LeeR
PRERRPOOVDDR2I22I9 8 2 2 22 2 22 3 %2 %2 32 32 2 2 3 2 3
Data from the Ministry of Agriculture and Rural Affairs shows that As of March 121, 2021, hog price averaged RMB 28.17/kg in 22
although the stock of hogs and sows has continues to recover, provinces in China, still at a relatively historical high level

there are still deficiencies, compared with normal years

China’s Pork Production and Pork Import (excl. by-products)

10,000 tons ) ) ) )
China pork production China pork import (excl. by-products)
6,000 58 56 78 162 122 119
5,000 199 439
4,000

3000 493 3671 5487 5299 5340 5,404
4,255 4,113
2,000
1,000
2013 2014 2015 2016 2017 2018 2019 2020

In 2020, China's pork production was 41.13MM tons, and pork import volume (excl. by-products) was
4.39MM tons

Source: Wind, National Bureau of Statistics of China, Ministry of Agriculture and Rural Affairs of the People's Republic of China
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Improved hog production efficiency and reduced
costs, segment result reached a record high

Clear capacity expansion goal and high certainty
on scale growth

Product upgraded and brand impact overall strengthened

Strong initiatives to fight against COVID-19 and
made significant contributions to ensure stable
market supply

g oo




S Improved hog production efficiency and reduced costs, ) thig
N— segment result reached arecord high ;Lo

* Thanks to the successful control on African swine fever and effective employee incentives, the company has
realized significant efficiency enhancement
- Hog production volume and finishing weight continued to improve
- PSY and MSY reached historical best level
- Production cost was under effective control, representing an excellent level
* Segment result reaching 3.88Bn RMB and profit per head leading the market

Quarterly hog production Weight of finishing hogs
700 ‘000 heads 637 608 130
kg/head 120
493 120
500
107
300 265 268
100
100 90
19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 2019 2020

 built high-standard decontamination and drying rooms, added ripening devices for
feed plants and installed air filters for all farms
* increased testing frequency and coverage with full application of PCR detectors

Hardware upgrading

+ vehicles were docked to designated hog farm after thorough decontamination and drying
Liquidity + personnel must strictly implement off-site and onsite quarantine before entering the
Management production area
» all materials are centrally delivered on site by special vehicles after concentrated
disinfection in regional warehouses

+ an expert panel for epidemic prevention and control was established, which collectively Organizational
formulated epidemic prevention plan guarantee and
« fully stimulated the enthusiasm and responsibility of the production staff through innovative ~ staff inspiration

assessment and incentives
6
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Hog production capacity (2016-2020) Geographical layout of Slaughter and Processing Facilities
(‘000 heads) (heads)
5024 5469 E 1M each
/(under construction)
4089
3140 3492
== 15M
2016 2017 2018 2019 2020

* The sow stocks reached the designed production capacity, ensuring the growth of

production volume

* In 2020, introduced 1,500 French purebred pigs, providing high quality breed to support capacity

expansion

* By the end of 2020, built 5.47 million production capacity, and continued to expand new production

capacity in the northern regions in 2021

* The construction of slaughtering capacity was accelerated, matching the upstream production

capacity
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Branded business revenue Branded small-packed
Branded Fresh Pork Revenue % of total fresh pork business fresh pork sales volume
9 MM boxes
(RMB MM) . (%) ( ) 34.94
0
" 38.9% 2642y,
1027 9 9.
S 32.0% oo™ <3
O
72k boxes/day 95k boxes/day
2019 2020 2019 2020 2019 2020

Changed its name to “COFCO Joycome Foods Limited” and

Built a high-end linseed fed pork product line continued to strengthen brand impact

COFCO Joycome took the lead to develop the group Officially changed its name to “COFCO Joycome Foods Limited” in
standard “a-linolenic acid-rich pork products, linseed order to overall enhance brand awareness
fed pork products” at the end of 2020, marking a In June 2020, COFCO Joycome became an exclusive meat
further upgrade of products supplier for the Chinese national weightlifting team, providing
@ UNABE gErmmm "champion quality" safe meat for the weightlifting team to prepare
for the Tokyo Olympic Games

RFRMRAGMEER «Wo-ERRM& 0 ERFm~ i

m mah »‘ thig
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GIBTAE (KAHEE » . i o _fcoro B Linted

The promotion of linseed fed pork product  Approved by China Meat Association Announcement —Change of company name Signing ceremony with China’s national
weightlifting team
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N~ significant contributions to ensure stable market supply

COFCO Joycome fresh pork team of Wuhan overcame various of difficulties and actively
promoted the resumption of work and production to safeguard the meat supply during
the special period, awarded by government departments at all levels and from upper-
level units:

* Aletter of appreciation from the General Office of the = awE S ol

L. AN
Ministry of Commerce R ' ¢
i“j‘ ,I :'-','ﬂlwﬂ":

+ The title of “Role Models in the Country’s g;,’":g;,
Fight Against the COVID-19 Epidemic” v s |

« "Enterprise with outstanding contributions for safeguarding
market supply during the epidemic prevention and control for
the whole city*

+ "Enterprise with outstanding contributions to the production
and supply of 'vegetable baskets' for epidemic prevention
and control in the city”

» Donated medical supplies to the People's Hospital of
Huangzhou District, Huanggang City

A B £ ol 2 DR UG 5 Y 2E ST A0 fix ke 74 TR
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Total operating income of RMB18.92 billion, up 70.8% year-on-
year

Expense rates and inventory decrease significantly

Capital structure improved distinctly, ROE continued to
Increase
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SLEE Total operating income of RMB18.92 billion, up 70.8% year- gf» g
JOYCOME on-year N\ CpFFO
Hog Production Fresh Pork
(RMB MM) (RMB MM)

hog prices in 2020 increased by RMB 16.17/kg, up 100.1%
year-on-year

6,339

2019 2020

Processed Meat Products

fresh pork sales prices in 2020 increased by RMB12.4/kg, up
57% year-on-year
3,704
3,217 50
80—
*,\5_’\0/0

Internal Sales Internal Sales

External Sales External Sales

2019 2020

Meat Imports

(RMB MM)

processed meat products sales volume in 2020 was
17 thousand tons, up18.6% year-on-year

693
_—— 1
447 |
4 — Qe
B0
2019 2020

(RMB MM)
import sales volume in 2020 was 356 thousand tons, up

99.1% year-on-year 9,252
—~— 140
5,175 %010
Internal Sales 122 ’(1%' Internal Sales
External Sales External Sales
2019 2020
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Sales and Distribution and Administrative Expense Inventory and Inventory turnover days
(RMB MM) (% of revenue) (RMB MM) ( before biological assets adjustments )
(5.5%) 104.2

T (49%)

69.1
66.3
2019 2020 2019 2020H1 2020
— Sales and Distribution and Inventory = Inventory turnover days

Administrative expense as
% of revenue
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Total Assets and Asset to Liability Ratio Net Debt to Equity Ratio and ROE
(RMB MM) ( after biological assets adjustments ) (RMB MM) ( after biological assets adjustments )
(162.0%)
(67.3%)
(117.0%)
(61.8%) (83.3%)
(58.1%)
51=1%
(53.4%) (27.8%) ( )
9,582
7,979
6,160
2019 2020H1 2020 2019 2020H1 2020
Total Assets Asset to Liability Ratio Net asset Net Debt to Equity Ratio
Net debt ROE
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Prevent and control the African swine fever to ensure production volume and improve
production efficiency

+  Strictly control and prevent African swine fever to ensure stable and orderly operation of hog
production system
+ Improve the hog production volume and efficiency, and establish core competitive strength

Speed up the production capacity expansion and improve the matching degree of
upstream and downstream industries

Speed up the building of our hog production and fresh pork capacities in northern areas
+  Improve the layout of the integrated value chain and further develop the consumer market

Continue to differentiate fresh products and build up brand recognition and strengthen
the promotion of linseed fed pork

+  Continuously expand new retail channels and carry out differentiated and branded operation of our
fresh pork business to enhance brand impact
- Focus on the promotion of linseed fed pork and further enhance product positioning

Strengthen the risk control for our import business and continue to further the

penetration into channel

«  Strengthen the risk control for our import business by increasing the proportion of back-to-back
orders to accelerate inventory turnover

- Ensure the delivery of high-quality customer service and enhance the loyalty of import business
customers



<y Appendix E{;"é%

Closing Price of Corn in Dalian (2016-2020) Spot Price of Soybean Meal (2016-2020)
2,800 RMB/ton 3,800 RMB/ton
2,600 3,600
3,400
2,400
3,200
2,200 3,000
2,000 2,800
2,600
1,800
2,400
1,600 2,200
1,400 2,000
16/01 17/01 18/01 19/01 20/01 16/01 17/01 18/01 19/01 20/01
The closing price of corn in Dalian was 2,200 RMB/ton in - The spot price of soybean meal was 3,039 RMB/ton in
2020, compared with 1,872 RMB/ton in 2019, up 17.5% on 2020, compared with 2,904 RMB/ton in 2019, up 4.6% on
a YoY basis a YoY basis

Source: Wind, National Grain Trade Center



